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CITY OF YORKTON 

SASKATCHEWAN 

 

BYLAW NO. 12/2006 

 

A BYLAW OF THE CITY OF YORKTON IN THE PROVINCE OF SASKATCHEWAN TO 

PROVIDE FOR BORROWING THE SUM OF $5,000,000 FOR THE PURPOSE OF 

FINANCING THE CONSTRUCTION OF THE WATERWORKS SYSTEM EXPANSION 

UPGRADE WITHIN THE CITY OF YORKTON 

                                                                                                                                                 

WHEREAS, the purpose of this Bylaw is to authorize the borrowing of money for the 

financing of the construction of the Waterworks System Expansion Upgrade within the City of 

Yorkton. 

 

THEREFORE, the Council of the City of Yorkton in Council assembled hereby enacts as 

follows: 

 

1. The amount of money being borrowed will be $5,000,000.00 

 

2. The money will be used for the purpose of financing the construction of the Waterworks System 

Expansion Upgrade, within the City of Yorkton. 

 

3. The terms of this loan will be a ten (10) year amortization with interest fixed for (10) years at 

4.99%.  

 

4. Principal payments to be provided semi-annually from 2006 to 2016 with interest paid monthly 

in accordance with the Amortization Schedule set forth in Schedule ‘A’, attached hereto and 

forming part of this bylaw. 

 

5. Source of repayment will be from waterworks revenue.  

 

6. This bylaw shall come into force and take effect on the day of final passing hereof. 

 

 

 

______________________________ 

MAYOR 

 

 

______________________________ 

CITY CLERK 

 

 

Introduced and read a first time this 3rd day of April, A.D., 2006. 

 

Read a second time this 3rd day of April, A.D., 2006. 

 

Read a third time and adopted this 3rd day of April, A.D., 2006. 
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